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INDEPENDENT AUDITOR’S REPORT
To The Mayor and Members of Council
Borough of Columbia
Columbia, Pennsylvania
Report on the Financial Statements
We have audited the accompanying modified cash basis financial statements of the governmental
activities, each major fund, and the aggregate remaining fund information of the Borough of Columbia as of
and for the year ended December 31, 2016, and the related notes to the financial statements, which
collectively comprise the basic financial statements of the Borough’s primary government as listed in the
table of contents.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the modified cash basis of accounting described in Note 1; this includes determining that
the modified cash basis of accounting is an acceptable basis for the preparation of the financial statements
in the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.
-1Lancaster 717-299-4563
Fax 717-299-1364

www.sagerswisher.com

Columbia 717-684-2077
Fax 717-684-7433

Borough of Columbia
Columbia, Pennsylvania
Summary of Opinions
Opinion Unit

Type of Opinion

Governmental Activities
Business-Type Activities
General Fund
Capital Projects Fund
Enterprise Funds
Aggregate Remaining Fund Information

Unmodified
Adverse
Unmodified
Unmodified
Adverse
Unmodified

Basis for Adverse Opinion on the Major Enterprise Funds and the Business-Type Activities
The financial statements do not include financial data for the Borough’s legally separate component
unit. Accounting principles generally accepted in the United States of America require the financial data for
those component units to be reported with the financial data of the Borough’s primary government unless
the Borough also issues financial statements for the financial reporting entity that include the financial data
for its component units. The Borough has not issued such reporting entity financial statements. The
amount by which this departure would affect the assets, liabilities, net position, revenues, and expenses of
the enterprise funds and business-type activities has not been determined.
Adverse Opinion
In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion
on the Major Enterprise Funds and the Business-Type Activities” paragraph, the financial statements
referred above do not present fairly the financial position of the major enterprise funds and business-type
activities of the Borough of Columbia, as of December 31, 2016, or the changes in financial position for the
year then ended in accordance with the basis of accounting described in Note 1.
Unmodified Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the Borough of Columbia as of December 31, 2016, and the respective changes in
financial position for the year then ended in accordance with the basis of accounting described in Note 1.
Basis of Accounting
We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting
other than accounting principles generally accepted in the United States of America. Our opinions are not
modified with respect to this matter.
Report on Supplementary Information
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Borough’s modified cash basis financial statements. The combining capital projects
fund financial statements, the combining nonmajor governmental fund statements, the combining fiduciary
fund financial statements and statements of changes in fund balances are presented for purposes of
additional analysis and are not a required part of the basic financial statements.
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Borough of Columbia
Columbia, Pennsylvania

The combining capital projects fund financial statements, the combining nonmajor governmental fund
statements, the combining fiduciary fund financial statements and statements of changes in fund balances
are the responsibility of management and were derived from and relate directly to the underlying accounting
and other records used to prepare the financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the combining capital projects fund financial statements, the combining nonmajor
governmental fund statements, the combining fiduciary fund financial statements and statements of changes
in fund balances are fairly stated in all material respects in relation to the financial statements as a whole.
Disclaimer of Opinion on Other Information
The budgetary comparison information on pages 29 to 31, and the schedule of changes in net
pension liability and schedule of employer contributions on pages 32 and 33, which are the responsibility of
management, are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such information has not been subjected to the auditing procedures applied in the
audit of the basic financial statements, and accordingly, we do not express an opinion or provide any
assurance on it.
Emphasis of Matter
As described in Note 20 to the financial statements, during the year ended December 31, 2016, the
Borough of Columbia took formal action to dissolve and terminate the Columbia Municipal Authority. Our
opinion is not modified with respect to this matter.
Other Matters
Management has not presented the management’s discussion and analysis that governmental
accounting principles generally accepted in the United State of America require to be presented to
supplement the basic financial statements. Such missing information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. Our opinion on the basic financial statements is not affected by
this missing information.

Sager, Swisher and Company, LLP
Columbia, Pennsylvania
May 2, 2017

-3-

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF NET POSITION – MODIFIED CASH BASIS
DECEMBER 31, 2016

Governmental
Activities
ASSETS
Current Assets
Cash and Cash Equivalents
Investments
Due from Authority

$ 3,573,130
8,087,314
157,352

Total Current Assets

11,817,796

Restricted Assets
Cash and Cash Equivalents

6,799,039
6,799,039

Total Restricted Assets

$ 18,616,835

TOTAL ASSETS
LIABILITIES
Payroll Withholdings
Due to Other Governments
Deposits and Escrows

$

20
11,081
164,882
175,983

TOTAL LIABILITIES
NET POSITION
Restricted
Unrestricted

14,933,180
3,507,672
18,440,852

TOTAL NET POSITION

$ 18,616,835

TOTAL LIABILITIES AND NET POSITION

The accompanying notes are an integral part of these financial statements.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF ACTIVITIES – MODIFIED CASH BASIS
YEAR ENDED DECEMBER 31, 2016

Functions/Programs
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Primary Government
Governmental Activities
General Government
Public Safety
Sanitation
Highways and Streets
Other Services
Culture and Recreation
Debt Service
Employee Benefits, Insurance and Other
Miscellaneous Expenses
Total Primary Government

Expenses

$

Net (Expense) Revenue
and Changes in Net Position
Primary Government
Program Revenues
Operating
Capital
Total
Charges
Grants and
Grants and
Governmental
for Services Contributions Contributions
Activities

860,195
4,196,424
1,204
1,391,415
68,187
263,888
2,333,644
603,467
1,450

$ 248,873
325,636
36,456
81,250
27,420
--43,167
--

$ 9,719,874

$ 762,802

$

-381,056
55,185
30,721
-1,900
----

$

---256,201
------

$ 468,862

$

256,201

General Revenues
Property Taxes, Levied for General Purposes, Net
Other Taxes and Franchise Fees Levied for Specific Purposes, Net
Contributions Not Restricted
Investment Earnings
Sale of Capital Assets
Bond Proceeds
Premium on Bonds
Miscellaneous Revenue

(611,322)
(3,489,732)
90,437
(1,023,243)
(40,767)
(261,988)
(2,333,644)
(560,300)
(1,450)
(8,232,009)
2,769,752
1,368,974
12,155
280,073
14,512
9,735,000
163,398
11,219

Total General Revenues

14,355,083

Change in Net Position

6,123,074

Net Position – January 1, 2016
Net Position – December 31, 2016
The accompanying notes are an integral part of these financial statements.

$

12,317,778
$ 18,440,852

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
BALANCE SHEET – MODIFIED CASH BASIS
GOVERNMENTAL FUNDS
DECEMBER 31, 2016
Major Funds
Capital
General
Projects
Fund
Fund
ASSETS
Current Assets
Cash and Cash Equivalents
Investments
Due from Other Funds
Due from Authority

$ 3,370,575
-357,559
155,532

Total Current Assets
Restricted Assets
Cash and Cash Equivalents

TOTAL ASSETS
LIABILITIES
Due to Other Funds
Due to Other Governments
Payroll Withholdings
Deposits and Escrows

$ 111,262
----

$ 3,573,130
8,087,314
531,098
157,352

3,883,666

8,353,966

111,262

12,348,894

--

6,799,039

--

6,799,039

--

6,799,039

--

6,799,039

$ 3,883,666

$15,153,005

$ 111,262

$ 19,147,933

$

$

$

$

173,539
11,081
20
164,882

357,559
----

-----

531,098
11,081
20
164,882

349,522

357,559

--

707,081

26,472
1,246,257
2,261,415

14,795,446
---

111,262
---

14,933,180
1,246,257
2,261,415

3,534,144

14,795,446

111,262

18,440,852

$ 3,883,666

$15,153,005

$ 111,262

$ 19,147,933

TOTAL LIABILITIES
FUND BALANCES
Restricted
Assigned
Unassigned
TOTAL FUND BALANCES
TOTAL LIABILITIES AND
FUND BALANCES

Total

91,293
8,087,314
173,539
1,820

Total Restricted Assets

$

Nonmajor
Funds

The accompanying notes are an integral part of these financial statements.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE MODIFIED CASH BASIS – GOVERNMENTAL FUNDS
YEAR ENDED DECEMBER 31, 2016
Major Funds
Capital
General
Projects
Fund
Fund
REVENUES
Real Estate Taxes and Penalties
Other Taxes
Licenses and Permits
Fines and Forfeits
Interest, Rents and Royalties
Intergovernmental Revenue
Charges for Services
Contributions
Miscellaneous Revenue

$ 2,769,752
1,244,284
150,066
158,324
69,966
418,769
494,708
19,248
65,931

$

----237,003
43,000
----

Nonmajor
Funds
$

Total

----524
256,201
----

$ 2,769,752
1,244,284
150,066
158,324
307,493
717,970
494,708
19,248
65,931

5,391,048

280,003

256,725

5,927,776

EXPENDITURES
General Government
Public Safety
Sanitation
Highways and Streets
Other Services
Culture and Recreation
Debt Service
Employee Benefits, Insurance and Other
Miscellaneous Expenditures

735,435
3,111,351
-777,750
19,268
263,888
-603,467
1,450

124,760
1,085,073
1,204
365,358
48,919
-2,179,488
---

---248,307
--154,156
---

860,195
4,196,424
1,204
1,391,415
68,187
263,888
2,333,644
603,467
1,450

TOTAL EXPENDITURES

5,512,609

3,804,802

402,463

9,719,874

(121,561)

(3,524,799)

(145,738)

(3,792,098)

-(63,690)
2,262
2,512
---

63,690
--12,000
9,735,000
163,398

-------

63,690
(63,690)
2,262
14,512
9,735,000
163,398

(58,916)

9,974,088

--

9,915,172

(180,477)

6,449,289

(145,738)

6,123,074

8,346,157

257,000

12,317,778

$ 3,534,144 $ 14,795,446

$ 111,262

$ 18,440,852

TOTAL REVENUES

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES
OTHER FINANCING SOURCES (USES)
Transfer In
Transfer Out
Refund of Prior Year Expenditures
Sale of Capital Assets
Bond Proceeds
Premium on Bonds
TOTAL OTHER FINANCING SOURCES
(USES)
Changes in Fund Balances

3,714,621

Fund Balances – January 1, 2016
Fund Balances – December 31, 2016

The accompanying notes are an integral part of these financial statements.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF FIDUCIARY NET POSITION
MODIFIED CASH BASIS – FIDUCIARY FUNDS
DECEMBER 31, 2016
Pension Trust
NonUniform
Police
Pension
Pension
Fund
Fund
ASSETS
Cash and Cash Equivalents
Investments

$

TOTAL ASSETS
LIABILITIES
NET POSITION
Restricted for
Pension Benefits
Other Projects
TOTAL NET POSITION
TOTAL LIABILITIES AND NET POSITION

-1,335,384

-7,220,306

$

6,937
137,583

$ 1,335,384

$ 7,220,306

$ 144,520

$

$

$

--

--

--

1,335,384
--

7,220,306
--

-144,520

1,335,384

7,220,306

144,520

$ 1,335,384

$ 7,220,306

$ 144,520

The accompanying notes are an integral part of these financial statements.
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$

Private
Purpose
Trust
Funds

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
MODIFIED CASH BASIS – FIDUCIARY FUNDS
YEAR ENDED DECEMBER 31, 2016

Pension Trust
NonUniform
Police
Pension
Pension
Fund
Fund
ADDITIONS
State Contributions – Act 205
Municipal Contributions
Investment Income
Employee Contributions
Membership Dues

$

TOTAL ADDITIONS
DEDUCTIONS
Distributions and Benefit Payments
Administrative Fees
Culture and Recreation
Miscellaneous Expenses
TOTAL DEDUCTIONS
Changes in Net Position
Net Position – January 1, 2016
Net Position – December 31, 2016

-83,650
61,678
---

249,355
114,020
390,309
67,252
--

$

-3,000
10,723
-1,455

145,328

820,936

15,178

-750
---

226,437
27,394
---

--7,963
3,332

750

253,831

11,295

144,578

567,105

3,883

1,190,806

6,653,201

140,637

$ 1,335,384

$ 7,220,306

$ 144,520

The accompanying notes are an integral part of these financial statements.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The financial statements of the Borough of Columbia were prepared on the modified cash basis of
accounting, which is a comprehensive basis of accounting other than generally accepted accounting
principles. The Governmental Accounting Standards Board (GASB) is the authoritative standard-setting
body of the establishment of governmental accounting and financial reporting principles. The more
significant of these accounting policies are as follows:
A. Reporting Entity
In evaluating the Borough as a reporting entity, management has addressed all potential component
units, which may or may not fall within the Borough’s financial accountability. The criteria used to evaluate
component units for possible inclusion of the Borough’s reporting entity are financial accountability and the
nature and significance of the relationship.
Based on the above criteria, the following is a component unit of the Borough:
Columbia Municipal Authority (the Authority) – The Authority was created to finance, construct
and maintain adequate sewage treatment facilities for the Borough of Columbia. On January 1,
2001, the Authority was converted to an operating Authority. The Borough appoints members to
the Municipal Authority and the Authority provides services primarily for the benefit of the
Borough. Complete financial statements of the Authority are available at the office of the
Borough. During 2016, the Borough approved the dissolution of the Municipal Authority.
This report includes all the funds of the Borough of Columbia with the exception of the Columbia
Municipal Authority. The Authority is further described in Note 9.
B. Fund Accounting
The accounts of the Borough are organized on the basis of funds, each of which is considered a
separate accounting entity. The operations of each fund are accounted for by providing a separate set of
self-balancing accounts, which comprise its assets, liabilities, fund equity, revenues and expenditures, or
expenses, as appropriate. Resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent.
C. Basis of Presentation
Government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all non-fiduciary activities of the primary government. As a general rule, the
effect of interfund activity has been eliminated from these statements. Governmental activities, which
normally are supported by taxes and intergovernmental revenues, are reported separately in the
government-wide financial statements.
The statement of activities presents a comparison between direct expenses and program revenues for
each function of the Borough’s governmental activities. Direct expenses are those that are clearly
identifiable within a specific function or segment. Program revenues include charges to customers who
purchase, use, or directly benefit from goods, services, or privileges provided by a given function or
segment. In addition, program revenues include grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are reported instead as general revenues.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
C. Basis of Presentation (Continued)
Fund financial statements are also provided in the report for all of the governmental funds and the
fiduciary funds of the Borough. Major individual governmental funds are reported as separate columns in
the fund financial statements. Nonmajor funds are aggregated and presented in a single column. Fiduciary
funds are reported by fund type.
The Borough reports the following major governmental funds:
The general fund is the Borough’s principal operating fund used to account for all financial
resources except those required to be in another fund.
The capital projects fund is used to account for financial resources related to general fixed asset
acquisitions, construction and improvements. This fund includes the Capital Improvement Fund
and Highway Reserve Fund.
Additionally, the Borough reports the following nonmajor governmental fund:
The special revenue fund is used to account for the proceeds of specific revenue sources that
are restricted to expenditures for specified purposes. This fund includes the Liquid Fuels Fund.
The debt service fund accounts for the accumulation of resources for, and for the payment of,
long-term debt principal, interest, and related costs.
Fiduciary Fund Types are used to account for the assets held by the Borough as a trustee or agent for
individuals, private organizations and/or governmental units. The funds included in this category are:
Private Purpose Trust Funds are used to account for assets held the by Borough as agent for
others. These funds include the Tree Commission Fund and the William F. Lockard Trust Fund.
The Pension Trust Funds provide benefits for Borough employees. The principal revenue
source for these funds is state contributions. The funds included in this category are the police
pension funds and the non-uniform pension fund.
D. Basis of Accounting
Basis of accounting refers to when revenues and expenses are recognized in the accounts and
reported in the financial statements regardless of measurement focus.
The Borough’s accounts are maintained, and these statements are presented, on the modified cash
basis of accounting under which income collected, costs and expenses paid, assets, liabilities, fund balance
and net assets arising as a result of cash transactions or from the acquisition of long-lived assets, for cash
are recognized. Receivables, payables, and deferred expenses, which may be material in amount, are not
reflected in the accompanying financial statements which are not intended to present the financial position
or the results of operations in conformity with generally accepted accounting principles. Receivables and
payables from developer escrows resulting from cash transactions are reflected in these financial
statements.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
E. Budgets and Budgetary Accounting
An operating budget is adopted every year for the general fund on a modified cash basis of
accounting. The general fund is the only fund for which a budget is legally required.
Appropriations lapse at the end of the year. Board approval is required for budget amendments. In
order to preserve a portion of an appropriation for which an expenditure has been committed by purchase
order, contract, or other form of commitment, an encumbrance is recorded. Encumbrances outstanding at
year-end are reported as assigned fund balance. As of December 31, 2016, the Borough had no
encumbrances.
The Borough Council may make new appropriations, supplementary appropriations and transfers from
one appropriation to another during the fiscal year, provided it is within the current year’s revenues or from
funds made available from additional borrowings.
F. Receivables and Payables
Activity between funds that are representative of lending/borrowing arrangements outstanding at the
end of the fiscal year are referred to as “due to/from other funds”.
G. Capital Assets
Capital assets are not recorded and are considered an expenditure when purchased. No depreciation
has been provided for in these financial statements.
H. Long-Term Debt
Long-term debt arising from cash basis transactions of governmental funds is not reported as liabilities
in the fund financial statements. The debt proceeds are reported as other financing sources and the
payment of principal and interest are reported as expenditures.
I.

Estimates

The preparation of financial statements in conformity with the modified cash basis of accounting
requires management to make estimates and assumptions that affect certain reporting amounts and
disclosures. Accordingly, actual results could differ from those estimates.
J. Cash, Cash Equivalents and Investments
Cash and cash equivalents are defined as short-term, highly liquid investments that are readily
convertible to known amounts of cash and include investments with original maturities of three months or
less.
All investments are stated at cost, which approximates fair value.
K. Deferred Outflows/Inflows of Resources
In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of resources,
represents a consumption of net position that applies to a future period and so will not be recognized as an
outflow of resources until then. During the year ended December 31, 2016, the Borough did not have any
deferred outflows of resources.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
K. Deferred Outflows/Inflows of Resources (Continued)
In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period and so will not be recognized as an
inflow of resources until that time. During the year ended December 31, 2016, the Borough did not have any
deferred inflows of resources.
L. Net Position Flow Assumption
Sometimes the Borough will fund outlays for a particular purpose from both restricted and unrestricted
resources. It is the Borough’s policy to consider restricted – net position to have been depleted before
unrestricted – net position is applied.
M. Fund Balance Policy
The Borough implemented GASB 54, Fund Balance Reporting and Governmental Fund Type
Definitions, to address issues related to how fund balance was being reported. GASB 54 requires the fund
balance amounts to be properly reported within one of the following fund balance categories:
Nonspendable – amounts that are not in spendable form (such as inventory) or required to be legally
or contractually maintained intact,
Restricted – amounts that can be spent only for the specific purposes stipulated by constitution,
external resource providers, or through enabling legislation,
Committed – amounts that can be used only for the specific purposes determined by a formal action of
the Borough Council (the borough’s highest level of decision making authority). The Council is required to
also take formal action to modify or rescind the commitment,
Assigned – amounts intended to be used by the Borough for specific purposes that are neither
restricted nor committed. Assignments can made by the governing body itself or by its designee,
Unassigned – residual classification for the Borough’s general fund and includes all spendable
amounts not contained in the other classifications.
Committed Fund Balance Policy
The Borough’s committed fund balances are amounts required to be reported by the Borough Council,
either because of policy or because of motions that passed at council meetings.
As of December 31, 2016, the Borough’s committed fund balance was $0.
Assigned Fund Balance Policy
The Borough’s assigned fund balances are amounts the Borough intends to use for a specific purpose
as expressed by the Borough Manager. The Borough adopted a Fund Balance Policy in November 2011
authorizing the Borough Manager to assign fund balance.
Order of Fund Balance Spending Policy
The Borough’s policy is to first apply restricted fund balance, then committed, assigned, and
unassigned, respectively when an expenditure is incurred for purposes for which amounts in any of these
classifications could be used.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Minimum Fund Balance
The Borough’s policy is to strive to maintain an unassigned fund balance of not less than seventeen
percent (17%) of the budgeted expenditures for the fiscal year. If the unassigned portion of the fund
balance falls below the threshold of ten percent (10%) of the budgeted expenditures, the Council will pursue
options of increasing revenue and decreasing expenditures, or a combination of both until the ten percent
(10%) minimum is attained.
N. Compensated Absences
It is the Borough’s policy to permit employees to accumulate earned but unused vacation and paid
leave benefits. An expenditure for these amounts is reported in the governmental funds only when paid out
to employees. Vacation/paid leave is payable to all employees regardless of how their employment with the
Borough is terminated. Accrued sick leave is calculated for the retirement liabilities as stated in the union
contracts.
O. Pensions
The financial statements for the Borough of Columbia Police Pension Plan are prepared using an
accrual basis of accounting. Plan member contributions are recognized in the period in which they are due.
Employer contributions are recognized when due and the employer has made a formal commitment to
provide the contributions. Benefits and refunds are recognized when due and payable in accordance with
the terms of the plan.
All investments of the pension trust fund are reported by the custodian at fair value. Investments that
do not have an established market value are reported at estimated fair value.
P. Changes in Accounting Standards
During the year ended December 31, 2016, the Borough adopted Governmental Accounting
Standards Board (GASB) Statement No. 72, Fair Value Measurement and Application. The objective of this
statement is to improve financial reporting by clarifying the definition of fair value for financial reporting
purposes, establishing general principles for measuring fair value, providing additional fair value application
guidance, and enhancing disclosures about fair value measurements. The adoption of this standard does
not currently impact the Borough.
During the year ended December 31, 2016, the Borough also adopted GASB Statement No. 77, Tax
Abatement Disclosures. This statement requires disclosure of tax abatement information about a reporting
government’s own tax abatement agreement, as well as those that are entered into by other governments
that reduce the reporting government’s tax revenues. The adoption of this standard does not currently
impact the Borough.
During the year ended December 31, 2016, the Borough also adopted GASB Statement No. 79,
Certain External Investment Pools and Pool Participants. The objective of this statement is to establish
criteria for an external investment pool to qualify for making the election to measure all of its investments at
amortized cost for financial reporting purposes. This statement also establishes additional note disclosure
requirements. The adoption of this standard does not currently impact the Borough.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Q. Date of Management’s Review
Management has evaluated subsequent events through May 2, 2017, the date the financial
statements were available to be issued.
NOTE 2 – CASH, CASH EQUIVALENTS AND INVESTMENTS
Pennsylvania statutes provide for investment of governmental funds into certain authorized investment
types including obligations of (1) the United States of America or any of its agencies or instrumentalities
back by full faith and credit of the United States of America, (2) the Commonwealth of Pennsylvania or any
of its agencies or instrumentalities backed by the full faith and credit of the Commonwealth, or (3) any
political subdivision of the Commonwealth of Pennsylvania or any of its agencies or instrumentalities backed
by the full faith and credit of the political subdivision.
Deposits in savings accounts or time deposits or share accounts of institutions insured by the Federal
Deposit Insurance Corporation are authorized to the extent that such accounts are so insured and, for an
amounts above the insured maximum, provided that approved collateral as provided by law is pledged by
the depository.
In addition to the investments authorized for governmental funds, fiduciary fund investments may also
be made in a variety of investments as determined by the respective boards.
The Borough holds investments in the Pennsylvania Local Government Investment Trust (PLGIT). In
accordance with the Government Accounting Standards Board, PLGIT funds are valued at amortized cost.
The amortized cost method involves valuing a security at its cost on the date of purchase and recording a
constant amortization or accretion to maturity of any discount or premium, regardless of the impact of
fluctuating interest rates on the market value of the investment. Although not registered with the Securities
and Exchange Commission and not subject to regulatory oversight, PLGIT acts like a money market mutual
fund in that its objective is to maintain a stable net asset value of $1 per share, is rated by a nationally
recognized statistical rating organization, and is subject to an independent annual audit. PLGIT does not
have any limitations or restrictions on withdrawals from the fund.
The Borough’s restricted cash and cash equivalents were $6,799,039 for the year ended December 31,
2016. The restricted cash and cash equivalents is made up of Fulton Bank Settlement accounts restricted
by the bond covenants for G.O. Bonds, Series of 2016.
Cash
Custodial Credit Risk – Deposits
Custodial credit risk is the risk that in the event of a bank failure, the Borough’s deposits may not be
returned. The Borough does not have a policy for custodial credit risk. As of December 31, 2016,
$2,982,747 of the Borough’s bank balance of $10,496,371 was exposed to custodial credit risk as:
Uninsured and uncollateralized
Collateralized with securities held by the pledging financial institution
Uninsured and collateral held by the pledging bank’s trust department
not in the Borough’s name

$

--2,982,747

$ 2,982,747
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 2 – CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)
Reconciliation to Financial Statements
Uninsured Amount Above
Plus: Insured Amount
Add: Deposits in Transit
Less: Outstanding Checks

$ 2,982,747
600,248
1,107
(115,897)

Carrying Amount - Bank Balances
Plus: PA Invest - Money Market
PLGIT
Restricted Cash – Fulton Financial Advisors
Cash on Hand

3,468,205
8
111,629
6,799,039
225
$ 10,379,106

Total Cash per Financial Statements
* Consists of Federal Treasury Obligations.
Interest Rate Risk

The Borough does not have a formal investment policy that limits investment maturities as a means of
managing its exposure to fair value losses arising from increasing interest rates. Management does monitor
rates of returns for investments on a monthly basis.
Credit Risk
The Borough does not have an investment policy that would limit its investment choices to certain
credit ratings.
Custodial Credit Risk – Investments
For an investment, custodial credit risk is the risk that, in the event of the failure of the counterparty,
the Borough will not be able to recover the value of its investments or collateral security that are in the
possession of an outside party. As of December 31, 2016, $87,315 of the Borough’s investments of
$8,224,897 were exposed to custodial risk.
In 2008, the Federal Deposit Insurance Corporation (FDIC) insurance coverage increased to
$250,000. Beginning January 1, 2013, all interest and noninterest bearing demand accounts are aggregated
in total by financial institution and are fully insured up to $250,000. Time and savings accounts also have
FDIC insurance coverage up to $250,000.
Investments
As of December 31, 2016, the Borough had the following investments:
Investment

Fair Value

Wells Fargo - Brokerage Account
Wells Fargo - Investment Account (Lockard Trust)

$ 8,087,314
137,583
$ 8,224,897
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 2 – CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)
Concentration of Credit Risk – Deposits and Investments
More than 5% of the Borough’s governmental and private purpose trust fund deposits and
investments are held at various banks. The total deposits and investments were invested in the various
financial institutions as follows:
Financial Institution
Wells Fargo
Fulton Bank
Integrity Bank
BB&T
Institutions less than 5%

Deposit Amount

Concentration
Percentage

$ 8,226,424
6,799,932
2,066,199
1,508,891
119,823

43.94%
36.32%
11.04%
8.06%
.64%

$ 18,721,269

100.00%

NOTE 3 – INVESTMENTS - PENSION TRUST FUNDS
Investments
As of December 31, 2016, the Borough had the following investments:
Investment

Fair Value

Police Pension Fund
Principal Financial Group

$ 7,220,306

84.39%

1,335,384

15,.61%

$ 8,555,690

100.00%

Non-Uniformed Pension Fund
Principal Financial Group

Credit Risk
The Borough does not have an investment policy that would limit its investment choices to certain
credit ratings.
NOTE 4 – PROPERTY TAXES AND TAXES RECEIVABLE
The Borough of Columbia did not report taxes receivable or deferred taxes under the modified cash
basis of accounting. The amount of real estate taxes receivable at December 31, 2016 was $232,961, all of
which was estimated to be collectible by management. The real estate taxes receivable increased by
$20,769 over the previous year balance of $212,192.
Property taxes are levied as of January 1 on property values assessed by the county as of the same
date. The Borough of Columbia’s tax rate for the year ended on December 31, 2016 was 8.00 mills ($8.00
per $1,000 of assessed valuation). A 2% discount is given on taxes paid prior to May 1, the face amount is
payable May 1 – June 30 and a 10% penalty is assessed on payment received after June 30. Unpaid taxes
as of December 31st are submitted to the tax claim bureau for collection on January 15th of the year following
assessment.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 5 – LONG-TERM DEBT
The Borough of Columbia did not report long-term debt on the face of the statements under the
modified cash basis of accounting.
The annual changes in the long-term debt are as follows:
Notes
Payable

Compensated
Absences

Long-Term
Debt

Beginning of Year
Additional Borrowings
Principal Retirement
Increase in Compensated Absences

$ 2,202,725
9,735,000
(2,143,415)
--

$ 267,167
--36,993

$ 2,469,892
9,735,000
(2,143,415)
36,993

End of Year

$ 9,794,310

$ 304,160

$10,098,470

December
31, 2016

Interest
Rate

$ 9,735,000
59,310

Various
2.850%

Long-term debt consists of the following:

General Obligation Bond – Series 2016
PNC – Municipal Lease

Maturity
Date
6/15/2038
12/15/2019

$ 9,794,310
Long-term debt consists of the Series of 2016 General Obligation Bond issued by Fulton Bank and a
Municipal Lease through PNC Bank. The Municipal Lease through PNC Bank was for the purchase of
equipment for use in the highway department. The lease has a 5-year term. The Series of 2016 General
Obligation Bond was issued in December 31, 2016 in the amount of $9,735,000. The purpose of the bond
was to refinance the Series of 2013 General Obligation Note and to satisfy the outstanding principal portion
of the Columbia Steam Fire Engine and Hose Company No. 1’s United States Department of Agriculture
loan in the amount of $995,000. The Borough received the Fire Company’s building in exchange for paying
off the loan balance. The bond is payable in semiannual payments at interest rates ranging from .90% to
4.0%.
The calculated future annual payments required to amortize the Series of 2016 General Obligation
Bond outstanding as of December 31, 2016 are as follows:
Year Ended
December 31,
2017
2018
2019
2020
2021
2022-2026
2027-2031
2032-2036
2037-2038

Principal
$

180,000
235,000
245,000
260,000
270,000
1,655,000
2,240,000
3,100,000
1,550,000

$ 9,735,000
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Interest
$

322,296
333,091
329,724
323,925
315,975
1,441,350
1,132,525
635,525
63,000

$ 4,897,411

Total
$

502,296
568,091
574,724
583,925
585,975
3,096,350
3,372,525
3,735,525
1,613,000

$14,632,411

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 5 – LONG-TERM DEBT (Continued)
The calculated future annual lease payments required to amortize the PNC Municipal Lease
outstanding as of December 31, 2016 are as follows:
Year Ended
December 31,
2017
2018
2019
2020

Principal

Interest

Total

$ 14,208
14,613
15,030
15,459

$

1,691
1,286
869
440

$ 15,899
15,899
15,899
15,899

$ 59,310

$

4,286

$ 63,596

The Borough of Columbia issued and guarantees the General Obligation Bonds, Series of 2010 on
behalf of the Columbia Municipal Authority. The bond proceeds are to provide funds to upgrade the existing
sewer plant. The bonds were issued for $12,000,000 and bear interest rates ranging from 1.899% to
7.554%. The bonds are set to mature in 2041. The balance outstanding as of December 31, 2016 was
$10,720,000 and is reported on the financial statements of the Authority.
Compensated Absences
Accrued compensated absences of $304,160 consists of accrued vacation/paid leave of $276,680
and accrued sick leave liability of $27,480. The accrued vacation/paid leave is computed for all employees
who had not used all of their allowable vacation time as of December 31, 2016. The Borough did not have
any compensated absence payouts during the year ended December 31, 2016.
NOTE 6 – DUE TO/FROM OTHER FUNDS AND TRANSFERS
Interfund receivable and payable balances as of December 31, 2016 are as follows:

General Fund
Capital Improvement Fund
Highway Reserve Fund

Due from
Other Funds

Due to
Other Funds

$ 357,559
-173,539

$ 173,539
357,559
--

$ 531,098

$ 531,098

The interfund balance between the General Fund and Capital Improvement Fund represents amounts
owed for normal operating costs to be reimbursed. The General Fund balance to the Highway Reserve
Fund represents electric generation fees earned.
Transfers between funds during the year ended December 31, 2016 were as follows:
Transfer from
Other Funds
General Fund
Capital Projects Fund

Transfer to
Other Funds

$

-63,690

$

63,690
--

$

63,690

$

63,690

The Borough transferred funds to the Capital Improvement Fund to offset costs related to capital
projects.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 7 – PENSION PLANS
POLICE PENSION PLAN
Plan Description
The Borough of Columbia Police Pension Plan is a contributory, single-employer retirement plan that
covers all full-time uniformed police officers of the Borough.
Benefit Provisions
The plan provides retirement, termination, disability and death benefits to plan members and their
beneficiaries, pursuant to Act 600 of 1956, as amended. A participant is eligible for normal retirement after
attainment of age 50 and upon completion of 25 years of vesting service.
The normal retirement benefit is calculated as 50% of average compensation, plus a service
increment of $75 per month for each completed year of benefit service in excess of 25 years, up to a
maximum service increment of $450 per month. Average compensation is calculated as the average of all
earnings paid by the Borough, excluding unused sick and vacation pay at termination, over the final 36
months of employment.
A member’s earned or accrued benefit prior to his normal retirement date is equal to the benefit
calculated under the normal retirement benefit formula, multiplied by the ratio of his years of benefit service
to date to the total years of benefit service he would have worked had he continued employment to his
normal retirement date. If a member continues to work beyond his normal retirement date, he will be eligible
to receive his accrued pension payable at his late retirement date.
If a member is disabled in the line of duty, he will receive a disability retirement pension equal to 50%
of the salary he was receiving at the time of his disablement reduced by any Social Security disability
benefits payable due to the same illness or injury. If a member who is eligible for retirement under the plan
dies but is not killed in the line of duty, his surviving spouse or eligible children will receive a pension equal
to 50% of the pension the member would have received had he been retired at the time of his death.
Plan Membership
As of December 31, 2016, there were seventeen (17) active plan members, and nine (9) retirees and
beneficiaries receiving benefits.
Plan Funding
Member contributions are established at 5% of compensation, but may be reduced or eliminated on
an annual basis by resolution. Officers who are members in the plan are required to contribute 4.0% of their
salaries to the plan. Interest is credited to each member’s account each year at 2.0% per year. The
member contribution will be 4.0% for 2017, and 5.0% for 2018 and later years. Administrative costs and
investment costs of the plan are financed through an addition to the Actuarially Determined Employer
Contribution.
The plan’s funding policy provides for periodic employer contributions, determined actuarially, that are
sufficient to accumulate assets to pay benefits when due. The Borough is required to contribute each year
the Minimum Municipal Obligation (MMO), which is determined the previous year based on the most recent
actuarial valuation. The Borough may allocate General Municipal Pension State Aid toward the Minimum
Municipal Obligation; however, the Borough is ultimately responsible for funding the MMO.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 7 – PENSION PLANS (Continued)
POLICE PENSION PLAN (Continued)
The annual required contribution of the plan, the annual pension cost contributed and the net pension
obligation for the years ended December 31, 2007 through December 31, 2016 were as follows:
Year Ended
December 31,

Annual Required
Contribution

2007
2008
2009
2010
2011
2012
2013
2014
2015
2016

132,218
132,515
122,346
127,105
257,936
250,717
260,757
276,813
422,567
363,375

Percentage Contributed By
Employer
Others
100%
100%
100%
100%
100%
100%
100%+
100%+
100%+
100%+

0%
0%
0%
0%
0%
0%
0%
0%
0%
0%

Net Pension
Obligation
-----------

Net Pension Liability
The net pension liability was measured as of January 1, 2016, and the total pension liability was
determined by rolling forward the liabilities from the January 1, 2016 actuarial valuation. No significant
events or changes in assumptions occurred between the valuation date and the fiscal year end.
Actuarial Assumptions
The total pension liability as of January 1, 2016 was determined using the following economic
assumptions, applied to all periods included in the measurement.
Inflation: 2.5%
Salary Increases: 6.5%
Investment Return: 4.5% (including inflation)
Mortality rates were based on the RP-2000 Mortality tables for males and females, with mortality
rates projected to 2013 using Scale AA.
The long term expected rate of return on pension plan investments was determined using a buildingblock method in which the best-estimate ranges of expected future real rates of return (expected returns, net
of inflation) are developed for each major asset class. These ranges are combined to produce the long-term
expected rate of return by weighting the expected future real rates of return by the target asset allocation
percentage and by adding expected inflation.
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COLUMBIA, PENNSYLVANIA
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DECEMBER 31, 2016
NOTE 7 – PENSION PLANS (Continued)
POLICE PENSION PLAN (Continued)
Determination of Long-Term Expected Rate of Return
Long-Term
Contribution
Expected Rate
to Rate of
of Return
Return

Target
Allocation
Asset Class:
Small/Mid-Cap Domestic Equity
Large-Cap Domestic Equity
International Equity
Real Estate
Fixed Income

7.60%
29.90%
12.50%
10.00%
40.00%

Total

4.50%
4.50%
4.50%
3.50%
2.00%

.34%
1.35%
.56%
.35%
.80%
3.40%

100.00%

Inflation

2.50%

Long-Term Expected Rate of Return

5.90%

Discount Rate
The discount rate used to measure the total pension liability was 6.5%. The pension plan’s fiduciary
net position is projected to be available to make all projected future benefit payments of current active and
inactive employees. Therefore, the long-term expected rate of return on pension plan investments was
applied to all periods of projected benefit payments to determine the total pension liability. The employer’s
funding policy requires the full funding of the entry age normal cost plus plan expenses, as well as an
amortization of the unfunded liability.
Changes in the Net Pension Liability
Increase (Decrease)
Total Pension
Liability
Balances at 1/1/16
Changes for the Year:
Service Cost
Interest
Differences between expected and
Actual experience
Employer Contributions
Employee Contributions
Net Investment Income
Benefits Payments
Administrative Expenses
Net Changes
Balances at 12/31/2016

$ 7,807,942

$ 6,653,201

265,622
517,422

---

Net Pension
Liability
$1,154,741
265,622
517,422

(615,339)
---(226,437)
--

-363,375
67,251
390,310
(226,437)
(27,394)

(615,339)
(363,375)
(67,251)
(390,310)
-27,394

(58,732)

567,105

(625,837)

$ 7,749,210
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Plan Fiduciary
Net Position

$ 7,220,306

$

528,904

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 7 – PENSION PLANS (Continued)
POLICE PENSION PLAN (Continued)
Sensitivity of the Net Pension Liability to Changes in the Discount Rate
The following presents the net pension liability, calculated using the discount rate of 6.50 percent, as
well as what the pension liability would be if it were calculated using a discount rate that is 1-percentage
point lower (5.50%) or 1-percentage-point higher (7.50%) than the current rate:
Current
Discount
Rate
6.50%

1% Decrease
5.50%
Total Pension Liability
Plan Fiduciary Net Position

$

Net Pension Liability

8,911,411
(7,220,306)

$ 1,691,1105

1%
Increase
7.50%

$ 7,749,210
(7,220,306)

$ 6,843,757
(7,220,306)

$

$ (376,549)

528,904

Pension Expense and Deferred Outflows of Resources Related to Pensions
For the year ended December 31, 2016, the Borough reported pension expense of $314,449. At
December 31, 2016, the Borough reported deferred outflows of resources related to pensions from the
following sources:
Deferred Outflows
of Resources
Differences in Projected and Actual
Experience

$

Net Difference between Projected and Actual
Investment Earnings

--

Deferred Inflows
of Resources
$

319,384
$

319,384

(521,537)
--

$

(521,537)

$319,384 reported as deferred outflows of resources related to pensions resulting from Borough
contributions subsequent to the measurement date will be recognized as a reduction of the net pension
liability in the year ended December 31, 2017.
NONUNIFORM PENSION PLAN
Effective January 1, 1982, the Borough adopted a defined contribution money purchase pension plan.
All full-time employees, except police officers, are able to join the plan on January 1 or July 1 after
completion of one month of service. Normal retirement is based on attainment of age 62 and completion of
ten years of service. Upon entering the plan, participants are 100% vested. Upon retirement, the full balance
in the participant’s account is payable. The plan is funded through municipal contributions and through state
allocations from the General Municipal Pension System State Aid Program.
The Borough signed a contract with the Columbia Borough employees’ union, which established the
Borough’s rate of contribution for employee compensation. For 2016, the Borough’s rate of contribution was
7% for all nonuniformed members of the plan.
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NOTE 7 – PENSION PLANS (Continued)
NONUNIFORM PENSION PLAN (Continued)
The defined contribution money purchase plan invests in mutual funds with Principal Investments. The
mutual funds allow the participant of the plan to invest in a variety of mutual funds, depending on the
investment objective and level of risk each participant wants to assume.
The contribution to the defined contribution money purchase plan to purchase mutual funds was
calculated using the salary amount of $1,222,966 and resulted in a contribution paid in 2016 of $83,650.
DEFERRED COMPENSATION PLANS
In 2009, the Borough adopted a deferred compensation plan for police employees, in addition to the
defined benefit pension plan. The deferred compensation plan qualifies under Section 457 of the Internal
Revenue Code. Commencement of deferral of compensation for employees can begin immediately.
Employees must notify the Borough of their election to defer compensation. Employee contributions to the
deferred compensation plan are discretionary. There is no Borough contribution. Vesting is full and
immediate.
The deferred compensation plan invests the funds in guaranteed interest accounts with Principal
Financial Group. Total employee contributions to the deferred compensation plan for 2016 were $28,759.
NOTE 8 – POST EMPLOYMENT BENEFITS OTHER THAN PENSION BENEFITS
Other post-employment benefits (OPEB), like pensions, are exchanges of salaries and benefits for
future benefits to retain employees. The Borough provides certain health care benefits to retired police as
required by collective bargaining agreements. Medical coverage under the plan for eligible retirees and their
spouses will be provided through continuation of coverage under the Borough’s health, dental and vision
plans covering active employees. Retired members will contribute 33 1/3% of the cost of postretirement
medical insurance provided under this plan. The cost of retirees’ retirement benefits is recognized as
expenditure at the time premiums are paid. The Borough has not established a separate OPEB Plan Fund
and is on the pay-as-you-go basis.
Police Officers
An officer who retires after 20 years or more of full-time service is eligible for post employment
benefits.
Benefits under this plan will cease at age 65, or the age of Medicare eligibility if greater than 65. If a
retired officer or his spouse is employed by an employer who provides comparable medical benefits to its
employees and their dependent with no premium contributions from the employee, then eligibility for benefits
from this plan will cease.
Actuarial Valuation
An actuarial study as of January 1, 2016 was completed by Municipal Finance Partners, Inc. for the
purpose of GASB Statement No. 45 reporting. The actuarial cost method used was the entry age normal
cost method. The following significant assumptions were used in the actuarial valuations as of January 1,
2016; (1) a 4.0% rate of return; (2) rates of turnover ranging from 5.5% at age 20 to 0% at age 55; (3)
mortality life expectancies based on the RP-2000 table; (4) disability expectancies based on the SOA 1987
group LTD table; (5) retirement latest of age 50, age at the completion of 25 years of service, or age on
valuation date; (6) 100% are employees are assumed to elect coverage on retiring; (7) 80% of eligible
retiring officers are assumed to have a spouse who elects coverage under the plan; (8) health care costs are
assumed to increase 6% in 2016, decreasing 1% per year to an ultimate rate of 5% in 2017. Dental and
vision insurance costs are assumed to increase by 5% per year.
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NOTE 8 – POST EMPLOYMENT BENEFITS OTHER THAN PENSION BENEFITS (Continued)
Annual Required Contribution (ARC)
2016
Police
Annual Required Contribution (ARC)
Interest on Net OPEB Obligation
Adjustment to ARC

$

Annual OPEB Cost
Contributions Made (Estimated)

610,376
91,070
(249,892)
451,554
(70,130)

Increase in Net OPEB Obligation
Net OPEB Obligation – Beginning of Year
Net OPEB Obligation – End of Year

2015
Police
$

445,348
80,191
(182,491)
343,048
(71,089)

2014
Police
$

445,348
68,571
(156,047)
357,872
(67,370)

381,424
2,276,739

271,959
2,004,780

290,502
1,714,278

$ 2,658,163

$ 2,276,739

$ 2,004,780

Funded Status and Funding Progress
Historical trend information required to be disclosed, beginning as of January 1, 2009 is as follows:

Actuarial
Valuation
Date
1-1-09
1-1-11
1-1-13
1-1-16

Actuarial
Value
of Assets
$

-----

Actuarial
Accrued
Liability
Entry
Age

Unfunded
Actuarial
Accrued
Liability

Funded
Ratio

Covered
Payroll

Unfunded
Actuarial
Accrued
Liability
as a
Percentage
of Payroll

$ 2,710,540
3,132,200
2,803,960
3,660,571

$ 2,710,540
3,132,200
2,803,960
3,660,571

0.00%
0.00%
0.00%
0.00%

$ 1,183,745
1,274,096
1,304,752
1,393,785

229.0%
264.6%
214.9%
262.6%

NOTE 9 – COLUMBIA MUNICIPAL AUTHORITY (A Component Unit)
The Columbia Municipal Authority (the Authority) was organized by the Borough of Columbia to
acquire, construct, and provide financing for the sewage collection system and treatment facility in the
Borough. The Borough appoints the five members of the Authority Board and has issued general obligation
debt on behalf of the Authority.
The Authority operates on a fiscal year ended December 31. Its financial statements are audited
separately. The audited financial statements of the Authority are available at the office of the Borough of
Columbia.
In December 2016, the Borough approved the dissolution and termination of the Authority, and filed
the necessary paperwork with the Commonwealth of Pennsylvania. See also Note 20.
NOTE 10 – CONTINGENT LIABILITIES
Litigation
Several claims are asserted against the Borough. The outcome of these claims is not presently
determinable.
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COLUMBIA, PENNSYLVANIA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016
NOTE 10 – CONTINGENT LIABILITIES (Continued)
Grants
The Borough participates in various federal and state funded grant programs. These programs are
subject to program compliance audits by the grantors or their representatives. Accordingly, the Borough is
potentially liable for any expenditures which may be disallowed pursuant to the terms of these grant
programs. The Borough’s management is not aware of any material items of noncompliance which would
result in the disallowance of program expenditures.
NOTE 11 – RISK MANAGEMENT
The Borough is exposed to various risks of loss related to theft of, damage to, and destruction of
assets; errors and omissions; and natural disasters. The Borough has purchased various insurance policies
to safeguard its assets from risk of loss. Insurance coverage appears to be consistent with previous years.
During the year ended December 31, 2016 and the two previous fiscal years, no settlements exceeded
insurance coverage.
NOTE 12 – RESTRICTED NET POSITION
The net position in the governmental funds are restricted for police activities, highway projects, as well
as for various capital improvement projects taking place within the Borough that are being funded by local,
state and federal grants.
The net position in the private purpose trust fund is restricted for Borough shade tree activities and to
provide assistance for widows of railroad workers.
NOTE 13 – PARTICIPATION IN RISK SHARING POOL
Effective December 13, 2006, the Borough has elected to become a member of the Pennsylvania
Intergovernmental Risk Management Association (PIRMA). Membership includes governmental units
throughout a majority of the counties in Pennsylvania. The Borough’s coverage includes liability and
property insurance. PIRMA provides limits of liability up to $10,000,000 and property limits determined by
property values and replacement costs.
Each member is assessed a premium based on number of employees, territory, property values and
other factors. All claims are paid from the pool with reinsurance being purchased by the pool for claims in
excess of $250,000 per occurrence. If there is a deficiency in the pooled funds, each member is assessed
an amount equal to their proportional share.
As of December 31, 2016, the Borough is not aware of any additional assessments relating to the
pool.
NOTE 14 – DUE FROM OTHER GOVERNMENTS
The balance of $157,352 represents the funds owed by the Columbia Municipal Authority.
balance consists of December 2016 expenses reimbursed by the Authority in January 2017.

The

NOTE 15 – OPERATING LEASES
On June 7, 2012, the Borough entered into an operating lease for a street sweeper. The lease is for a
term of five years and requires annual payments of $35,529. The total amount outstanding on the lease is
$35,407. The lease agreement does contain a non-appropriation clause. The Borough has the option to
purchase the leased asset at any time during the lease in accordance with the lease agreement.
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DECEMBER 31, 2016
NOTE 15 – OPERATING LEASES (Continued)
On May 30, 2013, the Borough entered into an operating lease for vehicles, maintenance equipment,
and office equipment. The lease is for a term of five years and requires annual payments of $31,419. The
total amount outstanding on the lease is $60,691. The lease does contain a non-appropriation clause. The
Borough has the option to purchase the leased assets at any time during the lease in accordance with the
lease agreement.
In March 2014, the Borough entered into an operating lease for various police capital equipment
purchases. The lease is for a term of five years and requires annual payments of $23,034. The total amount
outstanding on the lease is $67,562. The lease does contain a non-appropriation clause. The Borough has
the option to purchase the leased assets at any time during the lease in accordance with the lease
agreement.
The Borough also entered into a lease agreement with LEAF Capital Funding, LLC for the rental of
two Xerox copiers for 60 months at a rate of $176 per month per copier. The lease will expire in 2019.
During 2013, the Borough entered into a lease agreement with the United Telephone Company of
Pennsylvania LLC for the rental of a parking lot located within the Borough. The lease will expire on
September 30, 2017, and thereafter will automatically renew upon the same terms and conditions for 2
successive periods of 5 years each. Either party may terminate the lease agreement at any time by giving
notice of termination at least 90 days prior to the expiration. The yearly lease fee is $1,200 to be paid in
advance. The Borough offers parking to Borough residents and visitors at a monthly fee or an hour-by-hour
basis with the use of parking meters.
NOTE 16 – FUND BALANCE
Restricted Fund Balance
The Borough’s restricted fund balances are amounts restricted by outside parties. As of December
31, 2016, the Borough’s restricted fund balance was $14,933,180, which consisted of funds in the amount of
$110,369 restricted for use by the Commonwealth of Pennsylvania for Highway Aid purposes;
$20,859 restricted for drug investigation purposes; $14,795,446 restricted by outside grants and donations
for capital improvements; $893 restricted for debt payments; and $5,613 for donations received for the
Police AED Program and National Night Out.
Assigned Fund Balance
As of December 31, 2016, the Borough’s assigned fund balance of $1,246,257 consisted of funds set
aside for the 2017 budget deficit.
NOTE 17 – ELECTRICAL PLANT MANAGEMENT AND PROFESSIONAL SERVICES AGREEMENT
During 2013, the Borough entered into an agreement with Covanta Harrisburg, Inc. for the purpose of
providing certain management and professional services at the Susquehanna Resource Management
Complex, owned by the Lancaster County Sewer and Waste Management Authority (LCSWMA). LCSWMA
will lease the electrical plant to the Borough, and the Borough will sell the electricity and capacity generated
by the electrical plant to the Department of General Services of the Commonwealth of Pennsylvania under a
20-year Power Purchase Agreement. The Borough entered into this agreement with Covanta Harrisburg for
services not being performed by LCSWMA. The Borough is to receive $50,000 annually, in monthly
installments, for use of the Borough’s name as a licensed energy distributor. There will be no fiscal activity
on the Borough’s financial statements, other than the annual fee revenue, which was $50,016 during the
year ended December 31, 2016.
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NOTE 18 – COMMITMENT
In November 2016, the Borough entered into a contract with Aim Advisors and Rettew Associates at a
cost of $75,800 for a study to determine the feasibility of adaptive reuse of the current wastewater plant into
a natural gas production facility and user end point facility for vehicles.
NOTE 19 – EXPENDITURES IN EXCESS OF BUDGET
The Borough’s Capital Improvement Fund total expenditures exceeded budgeted amounts by
$3,087,629. The additional expenditures were appropriated from excess revenues received during the year.
NOTE 20 – SUBSEQUENT EVENT – DISSOLUTION AND TERMINATION OF MUNICIPAL AUTHORITY
In September 2016, the Borough of Columbia approved Ordinance Number 872: an ordinance
dissolving and terminating the Columbia Municipal Authority, authorizing, approving and directing the filing
of appropriate articles of dissolution, and directing that all assets of the Authority be turned over to the
Borough of Columbia. In March 2017, the Articles of Dissolution were filed with the Commonwealth of
Pennsylvania. The final approval for dissolution from the Commonwealth was received in April 2017.
All operations of the Municipal Authority will transfer to the Borough of Columbia, including all assets,
liabilities, and equity, as well as all service contracts that have been entered into by the Authority.
NOTE 21 – SUBSEQUENT EVENT – AGREEMENT OF SALE
In April 2017, the Borough Council entered into an Agreement of Sale for the purchase of eight tracts
of ground constituting approximately 58 acres of land for a purchase price of $1,625,000.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL – MODIFIED CASH BASIS – GENERAL FUND
YEAR ENDED DECEMBER 31, 2016

Budgeted Amounts
Original
Final
REVENUES
Real Estate Taxes and Penalties
Other Taxes
Licenses and Permits
Fines and Forfeits
Interest, Rents and Royalties
Intergovernmental Revenue
Charges for Services
Contributions
Miscellaneous Revenue

Actual

Variance with
Final Budget
Positive
(Negative)

$ 2,862,788
1,083,100
141,732
141,500
19,626
381,580
474,310
13,000
44,675

$ 2,772,428
1,245,200
150,072
158,300
52,430
416,427
495,110
19,092
60,890

$ 2,769,752
1,244,284
150,066
158,324
69,966
418,769
494,708
19,248
65,931

5,162,311

5,369,949

5,391,048

21,099

EXPENDITURES
General Government
Public Safety
Highways and Streets
Other Services
Culture and Recreation
Employee Benefits, Insurance and Other
Miscellaneous Expenditures

711,136
3,293,236
760,705
14,626
253,300
702,841
15,000

745,754
3,113,155
776,309
23,020
266,015
604,023
1,500

735,435
3,111,351
777,750
19,268
263,888
603,467
1,450

10,319
1,804
(1,441)
3,752
2,127
556
50

TOTAL EXPENDITURES

5,750,844

5,529,776

5,512,609

17,167

TOTAL REVENUES

EXCESS (DEFICIENCY) OF
REVENUES OVER EXPENDITURES

$

(2,676)
(916)
(6)
24
17,536
2,342
(402)
156
5,041

(588,533)

(159,827)

(121,561)

38,266

(203,090)
1,000
2,500

(203,090)
2,512
2,500

(63,690)
2,512
2,262

139,400
-(238)

TOTAL OTHER FINANCING SOURCES
(USES)

(199,590)

(198,078)

(58,916)

139,162

Changes in Fund Balances

(788,123)

(357,905)

(180,477)

177,428

OTHER FINANCING SOURCES (USES)
Interfund Transfers
Sale of Capital Assets
Refund of Prior Year Expenditures

Fund Balances – January 1, 2016
Fund Balances – December 31, 2016

3,714,621

3,714,621

3,714,621

$ 2,926,498

$ 3,356,716

$ 3,534,144

See accompanying independent auditor’s report.
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177,428

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL – MODIFIED CASH BASIS – CAPITAL IMPROVEMENT FUND
YEAR ENDED DECEMBER 31, 2016

Budgeted Amounts
Original
Final
REVENUES
Interest, Rents and Royalties
Intergovernmental Revenue
Charges for Services

$

5,000
60,000
1,000

TOTAL EXPENDITURES
EXCESS (DEFICIENCY) OF
REVENUES OVER EXPENDITURES

Fund Balances – December 31, 2016

$

92,650
---

50,000
321,000
-160,000
30,000
89,984

126,050
81,000
1,500
369,600
48,920
90,103

124,760
1,085,073
1,204
365,358
48,919
2,179,488

1,290
(1,004,073)
296
4,242
1
(2,089,385)

650,984

717,173

3,804,802

(3,087,629)

(584,984)

(529,820)

(3,524,799)

(2,994,979)

----

12,000
---

12,000
9,735,000
163,398

-9,735,000
163,398

--

12,000

9,910,398

9,898,398

(517,820)

6,385,599

6,903,419

(584,984)

$

237,003
43,000
-280,003

TOTAL OTHER FINANCING
SOURCES (USES)

Fund Balances – January 1, 2016

$

187,353

OTHER FINANCING SOURCES (USES)
Sale of Capital Assets
Bond Proceeds
Premium on Bonds

Changes in Fund Balances

144,353
43,000
--

66,000

TOTAL REVENUES
EXPENDITURES
General Government
Public Safety
Sanitation
Highways and Streets
Other Services
Debt Service

$

Actual

Variance with
Final Budget
Positive
(Negative)

92,650

8,236,308

8,236,308

8,236,308

--

7,651,324

$ 7,718,488

$14,621,907

$ 6,903,419

See accompanying independent auditor’s report.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL – MODIFIED CASH BASIS –SPECIAL REVENUE FUND
YEAR ENDED DECEMBER 31, 2016

Budgeted Amounts
Original
Final
REVENUES
Interest, Rents and Royalties
Intergovernmental Revenue

$

TOTAL REVENUES
EXPENDITURES
Highways and Streets
Debt Service
TOTAL EXPENDITURES
Changes in Fund Balances
Fund Balances – January 1, 2016
Fund Balances – December 31, 2016

$

See accompanying independent auditor’s report.
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50
250,240

$

50
253,440

Actual
$

524
256,201

Variance with
Final Budget
Positive
(Negative)
$

474
2,761

250,290

253,490

256,725

370,780
--

373,931
--

248,307
15,899

125,624
(15,899)

370,780

373,931

264,206

109,725

(120,490)

(120,441)

117,850

117,850

(2,640)

$

(2,591)

(7,481)

3,235

112,960

117,850

--

$ 110,369

$ 112,960

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
SCHEDULE OF CHANGES IN NET PENSION LIABILITY
POLICE PENSION PLAN
DECEMBER 31, 2016

Measurement
Year Ending
12/31/2016

Measurement
Year Ending
12/31/2015

Total Pension Liability
Service Cost
Interest
Differences between expected and actual experience
Benefit Payments, Including Refunds of Member Contributions

$

Net Change in Total Pension Liability

265,622
517,422
(615,339)
(226,437)

$

(58,732)

Total Pension Liability – Beginning
Total Pension Liability – Ending

$

258,340
483,686
-(234,121)
507,905

7,807,942

7,300,037

7,749,210

$ 7,807,942

Plan Fiduciary Net Pension
Contributions – Employer
Contributions – Member
Net Investment Income
Benefit Payments, Including Refunds of Member Contributions
Administrative Expense

$

Net Change in Plan Fiduciary Net Position
Plan Fiduciary Net Position – Beginning

363,375
67,251
390,310
(226,437)
(27,394)

$

422,567
44,755
(39,967)
(234,121)
(30,876)

567,105

162,358

6,653,201

6,490,843

Plan Fiduciary Net Position – Ending

$

7,220,306

$ 6,653,201

Net Pension Liability – Ending

$

528,904

$ 1,154,741

93.17%

85.21%

1,427,162

$ 1,393,785

37.06%

82.85%

Plan fiduciary net position as a percentage of the total pension liability
Covered-employee payroll

$

Borough’s net pension liability as a percentage of covered-employee payroll
Notes to Schedule:
Plan Changes: None
Assumption Changes: None

See accompanying independent auditor’s report.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
SCHEDULE OF EMPLOYER CONTRIBUTIONS
POLICE PENSION PLAN
DECEMBER 31, 2016

Actuarially
Determined
Contribution
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016

$
$
$
$
$
$
$
$
$
$

132,218
132,515
122,346
124,869
244,341
250,717
260,757
276,813
422,567
363,375

Contribution
In relation to
Actuarially
Determined
Contribution
$
$
$
$
$
$
$
$
$
$

132,218
132,515
122,346
127,105
257,936
250,717
260,757
276,813
422,567
363,375

Contribution
Deficiency
(Excess)
$
-$
-$
-$ (2,236)
$ (13,595)
$
-$
-$
-$
-$
--

Covered
Employee
Payroll
$
$
$
$
$
$
$
$
$
$

1,187,274
1,324,485
1,228,329
1,274,095
1,207,990
1,304,752
1,328,434
1,395,281
1,393,785
1,427,162

Contributions
as a Percentage
of Covered
Payroll
11.14%
10.01%
9.96%
9.98%
21.35%
19.22%
19.63%
19.84%
30.32%
25.46%

Notes to Schedule:
Valuation Date: Actuarially determined contribution rates are calculated as of January 1 for the fiscal year in
which the contributions are reported.
A summary of the key assumptions and methods used to determine the contribution rates:
•
•
•
•
•
•
•
•

Actuarial Cost Method: Entry Age
Amortization Period: Level Dollar, Closed
Remaining Amortization Period: 10/2 years
Asset Valuation Method: The actuarial value of assets is equal to the market value for actuarial
valuation purposes.
Salary Increases: 4.5%
Investment Rate of Return: 6.5%
Retirement Age: Members are assumed to retire on their normal retirement date, or on the
valuation date if later
Mortality: RP-2000 Table, combined rates for small plans, with rates projected to 2013 using
Scale AA

See accompanying independent auditor’s report.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
COMBINING BALANCE SHEET – MODIFIED CASH BASIS
CAPITAL PROJECTS FUND
DECEMBER 31, 2016
Capital
Improvement
Fund
ASSETS
Current Assets
Cash and Cash Equivalents
Investments
Due from Other Funds
Due from Authority

$

FUND BALANCES
Restricted
TOTAL FUND BALANCES
TOTAL LIABILITIES AND FUND BALANCES

See accompanying independent auditor’s report.
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$

91,293
8,087,314
173,539
1,820
8,353,966

6,799,039

--

6,799,039

6,799,039

--

6,799,039

$14,979,466

$ 173,539

$15,153,005

$

$

$

Total Restricted Assets

TOTAL LIABILITIES

--173,539
-173,539

Restricted Assets
Cash and Cash Equivalents

LIABILITIES
Due to Other Funds

$

Total

8,180,427

Total Current Assets

TOTAL ASSETS

91,293
8,087,314
-1,820

Highway
Reserve
Fund

357,559

--

357,559

357,559

--

357,559

14,621,907

173,539

14,795,446

14,621,907

173,539

14,795,446

$14,979,466

$ 173,539

$15,153,005

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - MODIFIED CASH BASIS – CAPITAL PROJECTS FUND
YEAR ENDED DECEMBER 31, 2016
Capital
Improvement
Fund
REVENUES
Interest, Rents, and Royalties
Intergovernmental Revenues

$

TOTAL REVENUES
EXPENDITURES
General Government
Public Safety
Sanitation
Highways and Streets
Other Services
Debt Service
TOTAL EXPENDITURES
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES
OTHER FINANCING SOURCES
Transfer In
Sale of Capital Assets
Bond Proceeds
Premium on Bonds

237,003
43,000

Highway
Reserve
Fund
$

---

Total
$

237,003
43,000

280,003

--

280,003

124,760
1,085,073
1,204
365,358
48,919
2,179,488

-------

124,760
1,085,073
1,204
365,358
48,919
2,179,488

3,804,802

--

3,804,802

(3,524,799)

--

(3,524,799)

-12,000
9,735,000
163,398

63,690
----

63,690
12,000
9,735,000
163,398

TOTAL OTHER FINANCING SOURCES

9,910,398

63,690

9,974,088

Changes in Fund Balances

6,385,599

63,690

6,449,289

8,236,308

109,849

8,346,157

$ 14,621,907

$ 173,539

$14,795,446

Fund Balances – January 1, 2016
Fund Balances – December 31, 2016

See accompanying independent auditor’s report.
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BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
COMBINING BALANCE SHEET – MODIFIED CASH BASIS
NONMAJOR GOVERNMENTAL FUNDS
DECEMBER 31, 2016
Debt
Service
Fund
ASSETS
Cash and Cash Equivalents
TOTAL ASSETS
LIABILITIES

893

$ 110,369

$ 111,262

$

893

$ 110,369

$ 111,262

$

--

$

$

TOTAL FUND BALANCES

See accompanying independent auditor’s report.
- 36 -

Total

$

FUND BALANCES
Restricted

TOTAL LIABILITIES AND FUND BALANCES

Liquid Fuels
Fund

$

--

--

893

110,369

111,262

893

110,369

111,262

893

$ 110,369

$ 111,262

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - MODIFIED CASH BASIS – NONMAJOR GOVERNMENTAL FUNDS
YEAR ENDED DECEMBER 31, 2016
Debt
Service
Fund
REVENUES
Interest, Rents, and Royalties
Intergovernmental Revenues

$

TOTAL REVENUES
EXPENDITURES
Highways and Streets
Debt Service
TOTAL EXPENDITURES

Liquid Fuels
Fund
---

$

$

Fund Balances – December 31, 2016

See accompanying independent auditor’s report.
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524
256,201

256,725

256,725

-138,257

248,307
15,899

248,307
154,156

138,257

264,206

402,463

(7,481)

139,150

Fund Balances – January 1, 2016

$

--

(138,257)

Changes in Fund Balances

524
256,201

Total

893

$

(145,738)

117,850

257,000

110,369

$ 111,262

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
COMBINING STATEMENT OF PRIVATE PURPOSE TRUST FUNDS
MODIFIED CASH BASIS – FIDUCIARY FUNDS
DECEMBER 31, 2016

Tree
Commission
Fund
ASSETS
Cash and Cash Equivalents
Investments
TOTAL ASSETS
LIABILITIES
NET POSITION
Restricted for
Other Projects
TOTAL NET POSITION
TOTAL LIABILITIES AND NET POSITION

See accompanying independent auditor’s report.
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William F.
Lockard
Trust
Fund
1,526
137,583

Total

$ 5,411
--

$

$

5,411

$ 139,109

$ 144,520

$

--

$

$

--

$

6,937
137,583

--

5,411

139,109

144,520

5,411

139,109

144,520

$ 5,411

$ 139,109

$ 144,520

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENT OF CHANGES IN PRIVATE PURPOSE TRUST FUNDS
MODIFIED CASH BASIS – FIDUCIARY FUNDS
YEAR ENDED DECEMBER 31, 2016

Tree
Commission
Fund
ADDITIONS
Investment Income
Municipal Contributions
Membership Dues

$

TOTAL ADDITIONS
DEDUCTIONS
Culture and Recreation
Miscellaneous Expenses
TOTAL DEDUCTIONS
Changes in Net Position
Net Position – January 1, 2016
Net Position – December 31, 2016

See accompanying independent auditor’s report.
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William F.
Lockard
Trust
Fund

Total

3
3,000
1,455

$ 10,720
---

$ 10,723
3,000
1,455

4,458

10,720

15,178

7,963
--

-3,332

7,963
3,332

7,963

3,332

11,295

(3,505)

7,388

3,883

8,916

131,721

140,637

$ 5,411

$ 139,109

$ 144,520

BOROUGH OF COLUMBIA
COLUMBIA, PENNSYLVANIA
STATEMENTS OF CHANGES IN FUND BALANCES –
GENERAL FUND, LIQUID FUELS FUND AND CAPITAL RESERVE FUND
YEARS ENDED DECEMBER 31, 2012, 2013, 2014, 2015 AND 2016

GENERAL FUND
Beginning Fund Equity
Total Revenues and Other
Financing Sources
Total Expenditures and Other
Financing Uses

2012

2013

2014

2015

2016

$ 2,271,585

$ 3,047,877

$ 3,172,175

$ 3,669,231

$ 3,714,621

6,165,960

5,029,682

5,572,039

5,317,645

5,395,822

(5,389,668)

(4,905,384)

(5,074,983)

(5,272,255)

(5,576,299)

ENDING FUND BALANCE $ 3,047,877
LIQUID FUELS FUND
Beginning Fund Equity
Total Revenues and Other
Financing Sources
Total Expenditures and Other
Financing Uses

$

ENDING FUND BALANCE $

91,495

$ 3,669,231

$ 3,714,621

$ 3,534,144

$

$

$

$

57,864

122,382

91,821

117,850

189,322

186,009

200,307

219,980

256,725

(222,953)

(121,491)

(230,868)

(193,951)

(264,206)

57,864

CAPITAL IMPROVEMENT FUND
Beginning Fund Equity
$ 265,270
Total Revenues and Other
Financing Sources
558,674
Total Expenditures and Other
Financing Uses
(425,844)
ENDING FUND BALANCE $

$ 3,172,175

398,100

$

122,382

$

91,821

$

117,850

$

398,100

$

939,709

$

71,487

$ 8,236,308

$

$

110,369

2,045,243

2,999,228

9,963,870

10,190,401

(1,503,634)

(3,867,450)

(1,799,049)

(3,804,802)

939,709

See accompanying independent auditor’s report.
- 40 -

$

71,487

$ 8,236,308

$14,621,907

